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14 November 2021 
TASI Intraday Saudi Market Update 
i e TASI closed 0.3% higher at 11,899 while NOMUC gained 0.6% to 
11,905 24,759 on Thursday. TASI traded value totaled SAR 4.9bn and 
averaged SAR 6.6bn over the last 30 days. The five most active 
11,880 stocks (by value) in TASI accounted for 26.9% of the daily traded 
11,855 value. 
e MSCI Emerging Markets closed 0.3% higher on Friday, trading at 
11,830 PE (TTM) of 14.7x vs. 26.4x for TASI. 
100M NE UUEM mourn ey er e Banks and Materials closed 0.6% and 0.3% higher, respectively. 
Telecom ended 0.2% lower. Pharma, Biotech & Life Science (up 
Ee 1.2%) was the best performing sector. Among stocks, Wataniya 
Insurance Co. (8300/WATAN AB), Al Hassan Ghazi Ibrahim 
Saudi Stock Indices Shaker (1214/SHAKER AB), and Batic Investments and Logistics 
Index Last Close 1Day% WTD% YTD% PE (TTM) Co. (4110/BATIC AB), led the gainers. 
Saudi (TASI) 11,899 0.3 1.2 369 J54 e Ministry of Industry and Mineral Resources announced that the 
Saudi (NOMUC) 24,759 0.6 08 -57 13.9 number of productive factories increased to 8,391 in 3Q21, with 
Energy 3,861 Qa Wr BE a an estimated capital of SAR 1.27tn (USD 338.63mn), an increase 
Materials 7,819 0.3 0.0 361 19.5 ae 
Capital Coeds 7681 ae ae  4ae 187 of 6.4%, compared to the same period in 2020. (Source: Argaam) 
Com @: Prot. Sve 4,670 -17 35. 150 NA e According to the General Authority for Statistics (GASTAT), the 
Transportation 5,600 0.2 -2.8 15.6 NA KSA's imports from the GCC countries reached SAR 6.109bn 
wore see Appare! a oS = a NA (USD 1.63bn), a rise of 52% Y/Y in August. When compared to 
T 19,348 ae oe oe TT July, the country's exports from GCC increased by 29%, or SAR 
Retailing 10,285 -0.9 45 202 32.0 1.38bn (USD 367.96mn). (Source: Argaam) 
Food & Staples Retailing 9,806 0.9 -0.4 -6.9 41.7 e Fawaz Abdulaziz AlHokair Co. (4240/ALHOKAIR AB)’s CEO 
Food & Beverages 5,206 0.0 -1.6 -47 tia indicated that the delivery on the company's operational 
ae S ere L Lin oe a 2e upgrade strategy is “materializing,” as the company turned to 
Pharma, Biotech & Life Science 5,191 1.2 -6.0 0.4 NA 
Ban 12,928 06 50 704 332 profit in the six months that ended September 2021. (Source: 
Diversified Financials 7,152 0.5 -0.5 55.7 NA Argaam) 
Insurance 6,431 0.9 -3.0 6.7 NA e Al Jouf Cement Co. (3091/JOUF AB) reported a net profit after 
Telecommunication A. e E 22. Zakat and tax of SAR 31.2mn (USD 8.32mn) for 9M21, an 
Utilities 6,087 -0.3 -57 321 11.1 : l , 
REITs 4,882 01 00 139 39.0 increase of 2%, from SAR 30.7mn (USD 8.19mn) in year-earlier 
Real Estate 3,377 0.2 -14 118 NA period. This profit increase was driven by higher export sales and 





lower cost of sales per ton. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 

Wataniya Insurance Co. 45.60 8.3% 18 Saudi Company for Hardware 51.30 -5.5% 50 

Al Hassan Ghazi Ibrahim Shaker 23.62 5.7% 49 Saudi Paper Manufacturing Co. 53.10 -4.0% 14 

Batic Investments and Logistics Co. 41.30 5.0% 46 Maharah Human Resources Co. 79.80 -3.0% 139 

SABIC Agri-Nutrients Co. 183.60 4.9% 268 Dallah Healthcare Holding Co. 73.10 -2.8% 17 

Al Alamiya for Cooperative 25.20 4.2% 4 United Electronics 141.60 -2.2% 18 

Insurance Co. 

mue | 

Latest Earnings Most Active Stocks by Value (SAR mn) 

Comon — Bead QNI fae we 2 = o Company Last Close % Change Value (SAR mn) 
nsus Al Rajhi Bank 149.00 0.0% 420 

Maharah 11-Nov 3Q21 35.6 -26% 0.95 NA SABIC Agri-Nutrients Co. 183.60 4.9% 268 

ANAAM HOLDING 11-Nov 3Q21 21.7 NM 2.07 NA Alinma Bank 25.40 -1.2% 220 

ALBABTAIN 11-Nov 3Q21 12.7 -17% 0.30 NA Bank AlJazira 19.86 2.4% 216 

Jouf Cement 11-Nov 3Q21 3.7 -55% 0.03 NA The Saudi National Bank 70.00 1.5% 199 

ALHAMMADI 11-Nov 3Q21 3.6 -90% 0.03 NA 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of November 11, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

eck LastClose_ 1. Day WID% YTD%  PE(TTM) e US markets ended in the green on Friday. S&P 500 and NASDAQ 
CURAT Ad u i = etd increased 0.7% and 1.0%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 8,286 0.7 3.4 64.2 23.6 gained 0.5%. In Europe, UK decreased 0.5%. Germany and 
Kuwait (KSE) 7,357 -0.1 -0.1 37.0 NA r ded 0.1% and 0.5% hich vel 

Qatar (QE) 12,041 0.2 0.8 15.4 16.8 rance ended 0.1% ana 0.5% nigher, respectively. 

ees ao S Oe s ‘bo e Asian markets ended in the green on Friday. China, Japan and 
ahrain , i ‘ ; . ; : 
SIENA Indie my ra T PTE ar South Korea closed 0.2%, 1.1% and 1.5% higher, respectively. 


Hong Kong and India gained 0.3% and 1.3%, respectively. 





| Source: Bloomberg, Reuters | 





e GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 


Global Stock Indices increased 1.1% and 0.7%, respectively. Kuwait declined 0.1%, 
while Qatar gained 0.2%. Oman ended 0.6% lower, while Bahrain 

Index Last Close 1Day% WTD% YTD% PE (TTM) closed 0.1% higher. 

US (S&P 500) 4,683 0.7 -0.3 24.7 25.8 

US (NASDAQ 100) 15,861 10 Wa 334 389 e UK industrial production for September stood at -0.4% M/M and 

UK (FTSE 100) 7,348 ps eer Cag wo +2.9% Y/Y (prior: +1.0% M/M, +4.0% Y/Y; consensus: +0.2% 

Germany (DAX 16,094 01 02 173 159 M/M, +3.1% Y/Y). (Source: Trading Economics) 

France (CAC 40) 7,091 0.5 0.7 27.7 21.4 


e OPEC lowered its forecasts for the growth of global oil demand 





jsa aee one ae ae in 2021 but maintained its expectations that demand will 
apar MEN oe w = i v= rebound in 2022 to pre-pandemic levels. It attributed the 
a on a a ue reduction of expectations to lower-than-expected demand levels 
a alta = L - = in China and India in 3Q21. (Source: Argaam) 

China (SHCOMP) 3,539 0.2 1.4 1.9 15.0 

India (NIFTY) 18,103 1.3 1.0 29.5 26.4 e The Kuwaiti Finance Ministry announced that the country 
Brazil (IBOV) 106,335 Ag 14 -10.7 7.2 recorded a deficit of KWD 10.8bn (SAR 133.93bn) in the 2020- 
Turkey (BIST 100) 1,639 0.8 3.5 11.0 6.8 2021 fiscal year, a surge of 174.8%, which is the highest budget 
Egypt (EGX30) 11,573 0.0 -0.3 6.7 9.6 deficit in the country's history. It added that revenues amounted 
MSCI Emerging Markets 1,285 0.3 1.7 -0.4 14.7 to KWD 10.5bn (SAR 130.21bn) in the fiscal year ended in March 
MSCI World 3,224 0.7 -0.3 19.8 23.1 31, a decrease of 39% from the previous year, while spending 
Í Source: Bloomberg, Reuters | amounted to KWD 21.3bn (SAR 264.14bn), an increase of 0.7%. 





(Source: Zawya) 


e According to Dubai Customs, Dubai's trade with Italy grew by 
81.7% in 10 years to AED 26.68bn (SAR 27.24bn) in 2020 from 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1Year% AED 14.68bn (SAR 14.99bn) in 2010. It added that in 1H21 trade 
Brent Crude ($/bbl) 82.2 -0.8 -0.3 58.6 88.8 with Italy grew 68.6% to AED 15.84bn (SAR 16.17bn) from AED 
Natural Gas Ambt a8 i ADe ate 9.4bn (SAR 9.6bn) in the corresponding period in 2020. (Source: 
Gold ($/oz) 1,865 0.1 6.1 EF: -0.6 

- Zawya) 

Silver ($/oz) 25.3 0.2 11.6 -41 4.3 

Platinum ($/0z) 1,086 -0.3 5.6 1.3 22.9 e Oman Air's CEO revealed that it is seeking additional financial 
Copper ($/t) 9,841 0.3 4.8 27.0 42.3 


assistance from the government and will raise more debt as it 


a oat 2 e el a recovers from the pandemic, with a target of breaking even in 
Lead ($/mt) 2,392 0.3 61 213 28.0 

Wheat ($/bu) 829 0.5 12.9 29.4 34.8 a lca La 

Corn ($/bu) 585 1.2 10.3 20.9 43.5 

Sugar ($/Ib) 20.0 -0.5 -1.4 29.2 46.7 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 


e Japan's industrial production for September (prior: -3.6% M/M, 


Count Last Close 1Day Change YTD Change Spread* ; 
= 4 2 7 2 +8.8% Y/Y; consensus: -5.4%) will be announced tomorrow. 





= - - a ie L 29 (Source: Trading Economics) 

Saudi Arabia 0.84 0.00 0.02 0.68 

UAE 0.29 -0.01 -0.22 0.14 e US EIA Petroleum status report on weekly change in crude oil 
Kuwait 1.50 0.00 0.06 1.35 inventories for the week ended November 12 (prior: +1.0mn 
Qatar 1.16 -0.01 0.04 1.01 barrels) will be announced on November 17. (Source: Trading 
Bahrain 1.52 0.00 -0.73 1.36 Economics) 

Source: Reuters è 


US jobless claims for the week ended November 13 (prior: 267K) 
will be announced on November 18. (Source: Trading Economics) 





NOTES: 


(1) Prices updated as of November 12, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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